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UVODNI SLOVO GENERALNIHO REDITELE

Vézené damy, vézenipanové,
mame za sebou Uspésny a vyznamny rok v mnoha oblastech. Podafilo se pfekonat hranicitrzeb na drovni 1,25 miliardy korun.

Kvynikajicim vysledkidim divize letecké techniky se pfidala také divize pfesnéholliti. | pfes nelehkou politickou situaci v Rusku se
dafilo rozvijet strategické trhy Ciny, Svycarska, USA, Némecka a Ruska. Pofidili jsme nové technologie v oblasti strojii na presné
obrabéni, vyrobu ozubeniv leteckych pfesnostech nebo povlakovani turbinovych lopatek. Doslo k rozsiteni vyrobni haly divize
presnéholliti, ktera se tak miize dale rozvijet.

V oblasti technického rozvoje jsme loni zaznamenali zasadni pokrok u leteckych finalnich vyrobkd nasi firmy — byla ziskana
evropska civilni certifikace pro pomocnou energetickou jednotku Safir 5K/G Z8 a proudovy motor TJ100C. Uskutecnil se prvni
let turbovrtulového motoru TP100 v zahranici, a to piimo na dllezitém trhu USA.V letecké technice jsme nezUstali pozadu ani
s turbohfidelovym motorem TS100, ktery vykonal prvni let na zcela novém vrtulniku. Klimatizacni systém pro vrtulniky typu Ml
se podafilo Uspésné otestovat pfizimnichiletnich zkouskach.

Posunuli jsme se dal i v propagaci firmy. Mdme novy design propagacnich material(i i nové webové stranky. Byli jsme pocténi
navstévami nejvyznamnéjsich osobnosti ceského vefejného Zivota, kterymi byli prezident republiky Milo§ Zeman, kardinal
Dominik Duka, hejtman Kraje Vysocina Jifi BEhounek.

Rok 2014 jsme uzavfeli ziskanim dvou prestiznich ocenéni. Komisi slozenou ze zastupct primyslu CR, manazerd firem,
vysokych $kol, bank i politiki jsme byli vyhodnoceni jako tfeti nejinovativnéjsi firma v Ceské republice. Byli jsme také pfijati
mezi 100 nejlepsich spole¢nosti v Ceské republice. Na Prazském hradé jsme prevzali certifikat Czech Top 100, ktery povazuji za

ocenénidlouhodobé poctivé prace zaméstnancl PBS Velka Bites.

Je tieba také pfipomenout zlepseni vysledki a stavu podepsanych zakazek v nasi sesterské spolecnosti PBS ENERGO. Skupina
PBS se v poloviné roku rozrostla o byvalou matefskou spole¢nost, Prvni brnénskou strojirnu Brno, diky niz jsme oslavili 200 let
od zalozZeni. Pfipomnéli jsme si také 50 let od vzniku Stfediska praktického vyucovéani PBS Velka Bites, které vychovéva nové
generace délnikd atechnikd.

Ve nasvédcuje tomu, Ze i v roce 2015 bude dostatek zakazek na nasich hlavnich trzich Ciny, Ruska, §vycarska a Némecka.
Budeme tvrdé pracovat na dalSim zvySovani zakdzek v USA, Brazilii, Indii, Spojenych arabskych emiratech, Velké Britanii,
Svédsku, Francii nebo Italii.

V roce 2015 musime zvlddnout nové pofizené Spickové technologie na divizi letecké techniky, Uspésné dokoncit projekt
Inovace na divizi pfesného liti a modernizaci vytapéni aredlu, které provozuje divize centrum. Rozhodujici bude udrzet rast
divize letecké techniky a divize pfesného liti, ddle zvySenikonkurence schopnosti divize industry.

Vézené damy, vazeni panové, dovolte mi srde¢né podékovat viem, ktefi se v pribéhu roku 2014 aktivné podileli na velmi
dobrych vysledcich arozvojifirmy.

Ing.Milan Macholédn
generélniteditel a pfedseda predstavenstva
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MANAGING DIRECTOR'S INTRODUCTION

Ladiesand Gentlemen,

Last year turned out to be successful and significant in many respects. First and foremost, sales reached and exceeded 1.25
billion Czech crowns.

The excellent results of the Aircraft Technique Division were complemented by the achievements of the Precision Casting
Division. Despite the difficult political situation in Russia, the company managed to develop strategic markets in China,
Switzerland, USA, Germany, and Russia. We have acquired new machines for precision cutting, the manufacture of precision
gears for the aircraft industry, and the coating of turbine blades. The manufacturing hall of the Precision Casting Division was
extended and can thus continueinits development.

In the area of technical development, the company achieved fundamental progress with its final aircraft products: it obtained
the European civil certification for the Safir 5K/G Z8 auxiliary power unit and the TJ100C turbojet engine. The TP100 turboprop
engine underwent its first flight abroad — in the important US market. Another achievement in the field of aircraft technology
was thefirstflight of the TS100 turboshaft engine in a brand new helicopter. Furthermore, the environmental control system for
Ml helicopters successfully passed both winterand summertesting.

The company's promotional activities received a significant boost with the new design of our promotional materials and also
a brand new website. We were honoured by the visits of many significant Czech public figures, such as Milos Zeman, the
President of the Czech Republic; Cardinal Dominik Duka, Archbishop of Prague; and Jifi Béhounek, Governor of the Vysocina
Region.

We concluded the year 2014 by winning two prestigious awards. A commission consisting of representatives of Czech industry,
company directors, universities, banks, and politicians selected our company as the third best innovator in the Czech Republic.
We were also included in the top 100 companies of the Czech Republic — | consider the Czech Top 100 certificate, with which we
were presented at a ceremony in Prague Castle, as an acknowledgement of the long-term dedicated work of the employees of
PBSVelkd Bites.

Theimprovement of the results and the status of signed contracts of our affiliate, PBS ENERGO, also deserve a mention. Halfway
through 2014 the PBS group was extended by its former parent company, Prvni brnénska strojirna Brno, thanks to which we
celebrated the 200th anniversary. We also commemorated the 50th anniversary of the PBS Velkd Bites On-the-Job Training
Centre, which continues to train new generations of workers and technicians.

All the indicators suggest that 2015 will again bring a sufficient number of contracts from our major markets in China, Russia,
Switzerland and Germany. Furthermore, we will work hard to obtain more contracts in the USA, Brazil, India, the United Arab
Emirates, Great Britain, Sweden, France and Italy.

In 2015 we must master the newly acquired highest-quality technologies in the Aircraft Technique Division, and successfully
complete the Innovation project in the Precision Casting Division, as well as the modernisation of the heating system managed
by the Central Services Division. It will be essential to maintain the growth of the Aircraft Technique Division and the Precision
Casting Division, and toimprove the competitiveness of the Industry Division.

Ladies and Gentlemen, let me express my most sincere thanks to all who actively contributed to the very good results and
development of the company throughout 2014.

Milan Macholan
Managing Directorand Chairman of the Board of Directors
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PROFIL SPOLECNOST!

Prvni brnénska strojirna Velka Bites, a. s. (PBS Velka Bites) je moderni spole¢nosti v oboru presného strojirenstvi. Profiluje se
predevsim jako vyrobce turbinovych vysokootackovych stroji pro letectvi, energetiku a dopravni prdmysl. Jedna se
o komplexniho strojirenského vyrobce, ktery ve vlastnich provozech zajistuje presné odlitky, hi-tec obrabéni kova, galvanické
povrchové tpravy a naslednou montaz hotovych vyrobk(. Zakaznici ocenuji vysokou technickou Groven, spolehlivost a kvalitu
vyrobkdisluzeb spolecnosti.

Historie PBS Velkd Bites se zacala psat roku 1950, kdy byla ve Velké Bitesi postavena prvni vyrobni hala s obsluznymi budovami
pro 200 lidi. Spole¢nost viak navazuje na historii PBS zalozené jiz v roce 1814. Roku 1951 byl zavod organiza¢né za¢lenén do
statniho podniku PBS Brno, v jehoz ramci zaznamenal dynamicky rozvoj podminény vyvojem technicky naro¢ného vyrobniho
programu. Pilitem vyroby byly pfistroje pro letecky primysl, turbiny malych vykon( a vyrobky slévarny presného liti. V roce
2014 vytvorila PBS GROUP konsorcium firem, které tvoii spolecnosti PBS Velka Bites, PBS ENERGO, PBS Brno a podnikaji v oboru
presného strojirenstvi, turbin a kotld.

HLAVNI CILE

m Statse vyhledavanym dodavatelem spolehlivychfeseni pro letecky priimysl.

m Upevnitarozsifit svou pozici na klicovych exportnich trzich v Evropé, Asii a Americe.

m Bytkonkurenceschopniv globalnim méfitku.

m Posilovat svourolidodavatele do sité renomovanych svétovych finalist.

m Realizovat program technického rozvoje vyrobki a technologii na vysoké technické drovni.
m Udrzeta posilit financni stabilitu spole¢nosti.

m Statsevregionu spole¢nosti, kde zaméstnanci pracujis hrdosti.

ZAKLADNI UDAJE O SPOLECNOSTI

IC 00176109

DIC CZ00176109

Generalni feditel spole¢nosti Ing. Milan Macholén

Kontaktni adresa Vlkovska 279, 595 12 Velka Bite3, CR
Telefon +420 566 822 111

Fax +420 566 822 135

E-mail info@pbsvb.cz

Internetové stranky www.pbsvb.cz

Zakladni kapital 460 540 tis. K&

Pocet zaméstnancl 778

STRUKTURA AKCIONARU

100 % akcionafem spole¢nosti PBS Velkd BiteS k datu31.12.2014 byla spole¢nost PBS GROUP.

STATUTARNI ORGANY

STATUTARNI ORGANY K 31.12.2014:

PREDSTAVENSTVO

Ing. Milan Macholdn predseda predstavenstva

Ing. Martin Uhli¥ mistopredseda predstavenstva
Ing. Tomas Koutsky ¢len pfedstavenstva

DOZORCI RADA

JUDr. Jaroslava Sandova predsedkyné dozor¢i rady
Ing. Vaclav Kozak ¢len dozor¢i rady
Josef Sramek ¢len dozoréi rady
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COMPANY PROFILE

Prvni brnénska strojirna Velka Bites, a. s. (PBS Velka Bites) is a modern precision engineering company, the manufacturer of
high-speed turbine machines for the aerospace, power and transport industries. Within its comprehensive range of products
and services the company manufactures precision castings, performs high-tech machining of metals, electroplating and
subsequent assembly of finished products. Its customers appreciate its high technical standard, reliability and quality of both
productsand services.

The history of PBS Velka Bite$ began in 1950 when the first factory hall and service buildings were built for 200 workers in Velka
Bites. However the company origins date back as far as 1814, when Prvni brnénska strojirna was founded. In 1951 the plant
became part of the state-owned enterprise Prvni brnénska strojirna Brno, in which it marked dynamic development in
connection with a technically challenging manufacturing programme. The main products were devices for the aviation
industry, small capacity turbines and products of the precision foundry. In 2014 PBS GROUP has established a consortium of
companies formed by PBS Velkd Bites, PBS ENERGO, and PBS Brno which engage in the business of precise machining, turbines,
andboilers.

MAIN OBJECTIVES

m Tobecomealeading supplier of reliable solutions for the aerospace industry.

m Tomaintainand build onits presence in the main export markets in Europe, Asiaand America.

m Tobe competitive onaglobalscale.

m Tostrengthenitsroleasasupplierto the network of world-renowned end users.

m Toimplement the programme of the technical development of products and high-tech level technologies.
m Tomaintainandimprovefinancial stability.

m Tobecomearegional employerforwhich every member of staffis proud to work.

BASIC DATA OF THE COMPANY

Registration number 00176109

Tax identification number CZ00176109
Managing director Milan Macholan
Contact address Vlkovska 279, 595 12 Velka Bites, CZ
Telephone +420566 822 111
Fax +420 566 822 135
E-mail info@pbsvb.cz
Internet www.pbsvb.cz
Registered capital CZK 460,540,000
Number of employees 778

STRUCTURE OF SHAREHOLDERS

Asof 31st December 2014, PBS GROUP held 100% of shares of PBS Velka Bites.

STATUTORY BODIES

STATUTORY BODIES AT 31.12.2014:

BOARD OF DIRECTORS

Milan Macholan Chairman of the Board of Directors
Martin Uhlif Vice-chairman of the Board of Directors
Tomas Koutsky Member of the Board of Directors
SUPERVISORY BOARD

Jaroslava Sandova Chairwoman of the Supervisory Board
Véaclav Kozak Member of the Supervisory Board

Josef Sramek Member of the Supervisory Board



PBS Velka Bites, Zprava 2014

ORGANIZACNI STRUKTURA SPOLECNOSTI

FINANCNI REDITEL

GENERALNI REDITEL

USEK RIZENI
JAKOSTI
DIVIZE LETECKE DIVIZE DIVIZE DIVIZE CENTRUM
TECHNIKY PRESNEHO INDUSTRY
STREDISKO
PRAKTICKEHO PBS ENERGO, a.s.
VYUCOVANI

VEDENI SPOLECNOSTI PBS VELKA BITES

Ing. Milan Macholan
Ing. Martin Uhli¥

Ing. Zdenék Katolicky
Ing. Antonin Joch, Ph. D.
Ing. Ludék Kafka

Ing. Bronislav Stiskalek
Ing. Frantisek Barta

Ing. Ludék Svenda

Ing. Jarmila Veverkova

generalni reditel

finan¢ni reditel

feditel divize letecké techniky

feditel divize presného liti

feditel divize industry

feditel divize centrum

vedouci odboru informacnich technologii
vedouci Useku fizeni jakosti

vedouci personalniho odboru,
bezpelnostni reditelka
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ORGANISATIONAL STRUCTURE OF THE COMPANY

FINANCE DIRECTOR

MANAGING DIRECTOR

Quality Management

System
AIRCRAFT PRECISION INDUSTRY CENTRAL
TECHNIQUE CASTING DIVISION SERVICES
DIVISION DIVISION DIVISION

PBS Velka Bites
ON-THE-JOB PBS ENERGO, a.s.
TRAINING CENTRE

MANAGEMENT OF PRVNI BRNENSKA STROJIRNA VELKA BITES, A. S.

Milan Macholan Managing Director

Martin Uhli¥ Finance Director

Zdenék Katolicky Director of Aircraft Technique Division
Antonin Joch Director of Precision Casting Division
Ludék Kafka Director of Industry Division

Bronislav Stiskalek Director of Central Services Division
Frantisek Barta Information Technologies Manager
Ludék Svenda Quality Management Section Manager

Jarmila Veverkova Personnel Manager, Security Director
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VYROBNI PROGRAM

DIVIZE CENTRUM

m sprava majetku, personalistika, informacni systémy, servis, technickd obsluha vyroby, nedestruktivni zkouseni — klasicka
adigitalniradiografie vyhodnocovéni, penetracni, magneticka a vizudlni kontrola, metrologie, systém managementu jakosti
aenvironmnentu, investi¢ni projekty, marketing a propagace, doprava a expedice, nakup a Ucetnictvi /finan¢nictvi/.

DIVIZE LETECKE TECHNIKY

m proudové motory s tahem od 20 do 150 daN, turbovrtulové a turbohfidelové motory s vykonem do 200 kW pro pohon
bezpilotnich prostfedkl, malych letounta vrtulnikd

m malé plynové turbiny (PEJ resp. APU) slouZici jako generdtory vzduchu pro startovaci systémy a nouzové zdroje energie,
hydrauliky letadelavrtulnikd s vykonem do 100 kW

m turbinové motory slouzici k pohonu vysokootackovych generator(i s permanentnimi magnety a generator(i s vyuzitim
prevodovky

m vzduchové startovaciturbiny leteckych motort

m klimatizacni systémy letadel skladajici se z turbochladici jednotky, vyméniku tepla, odlu¢ovace vody, prvkl pneumatické
regulace, pfevodovych motorkd, uzaviracich ventild

m vysokootéckové prevodovky

m héliové expanzniturbiny, které jsou pouzivany ke zkapalfiovanihélia

m nizkoteplotnikompresory pro odsavaniparhélia v supravodivych zafizenich

m kooperacnivyroba dle dokumentace zékaznikl, obrabénivoskovych model(i, 50sé obrabéni

m projekty a vyvoj - narocné vypocty z oblasti proudéni, pevnosti, Zivotnosti a dynamiky a navrhy prdtocnych ¢asti turbin
akompresor(i prointernivyvojové projekty i pro externi zakazniky, fizenivyvojovych projekta s finanénidotacivliady CRaEU

DIVIZE PRESNEHO LITi

m piesné lité odlitky metodou vytavitelného modelu z uhlikovych oceli, vysoce legovanych oceli a superslitin na bazi niklu
akobaltuvrozsahu hmotnosti0,1-44 kg

m pres340druhi odlitkd, odlévaninavzduchuave vakuu

m odlitky: lopatky, segmenty plynovych a parnich turbin, jadrové odlitky lopatek turbin, rozvldknovaci hlavy pro sklaisky
prdmysl, turbodmychadlova turbinové kola a lopatky pro dopravni techniku, véetné kol s usmérnénou krystalizaci, axidlni
turbinova a rozvadéci kola pomocnych energetickych jednotek a leteckych motor(, véetné duté chlazené lopatky leteckych
motord, kloubnindhrady pro zdravotnictvi

m atestace odlitk{ ve vlastnilaboratofi

m vyuzivani 3D tiskarny pro vyrobu voskovych modelil pro urychleni ovéfovacich odlitkd jako soucast kompletni technologie
Rapid prototyping pro urychleni vyvoje odlitk(, standardné vyuzivdme simulacni program Pro-CAST jako nastroj ovéfeni
licich parametr(i v dobé pfipravy technologie liti
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DIVIZE INDUSTRY

m zajistovani dodavek kompletniho opracovani i kompletni montaze vyrobki pro strategické zdkazniky v oblasti letectvi,
energetiky, dopravnitechniky, zdravotnictvi, (kooperacnivyroba dle dokumentace zékaznika)

m vyroba dekantacnich odstredivek, které slouzi ke kontinudlnimu oddélovani pevnych podild ze suspenzi, systém cisténi
komundlnich a priimyslovych kalii na odstredivém principu, oblasti pouziti napt. ¢istirny odpadnich vod pro odvodriovani
azahustovanikald, zpracovéanikal zmasokombinatl, odvodiovénikalid ze zpracovénizeleniny, atd.

m Utvar galvanovna — eloxovéni (elox tvrdy bez dobarveni, elox tvrdy s dobarvenim v ¢erné barvé, elox pfirodni bez dobarveni,
elox pfirodnis dobarvenim v cerné barvé, elox pfirodni utésnény v dvojchromanu, chromelox s utésnénim ve dvojchromanu
nebo vevodé), niklovani, cinovani, zinkovanis modrym nebo zlutym chroméatem, predpenetracnileptani, cernéni

m vyrobaforem pro presné liti

m elektroerozivniobrabéni

m CNCostfenindstrojl

m Vyvazovani, svafovani, 3D méfeni

m piesné brousenilopatek turbodmychadela turbin

m 60sé soustruznicko-frézovacicentrum

m délenimateridlu fezanim a palenim

STREDISKO PRAKTICKEHO VYUCOVANI PBS VELKA BITES

m praktické vyucovéanizaka tfiletého ucebniho oboru Obrabéc kovl 23-56-H/01
a Ctyrletého studijniho oboru Mechanik — sefizovac 23-45-L/01

m Ucast na soutézich zru¢nosti zaka

m realizace projekttifinancovanych ze strukturalnich fondd EU

m naborova ¢innost zakl a vzdélavanidospélych

PBS ENERGO, A.S.

m parni protitlakové turbiny v rozsahu vykonl od 0,1 do 25 MW
m parnikondenzacniturbiny ovykonu0,1-25MW

m expanzniplynové turbiny 0od 0,2 do 25 MW

m opravy rotord turbin do vykonu 200 MW

m dodavky ndhradnich dild k parnim a expanznim turbindm

m revize, opravy, rekonstrukce amodernizace turbin

m vyrobky projadernou energetiku —speciélniboxy a zlaby

m servisnicinnost, poradenstviastudie v oblasti energetiky

m kooperacnivyrobadle dokumentace zékaznikd

PBS BRNO, A.S.

m prdmyslové kotle
m energetické projekty
m ekologizace kotll
m servisnicinnostikotll
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MANUFACTURING PROGRAMME

CENTRAL SERVICES DIVISION

m facility management, human resources, information systems, servicing, technical support of production, non-destructive
testing — conventional and digital radiography, penetrant, magnetic and visual inspection, metrology, quality and
environment management system, investment projects, marketing and promotion, transport and shipping, procurement
andaccounting /financial matters/.

AIRCRAFT TECHNIQUE DIVISION

m turbojet engines with thrust from 20 to 150 daN, turboprop and turboshaft engines with power up to 200 kW for the drive of
UAVs, small aircraft and helicopters

m small gas turbines (auxiliary power units - APU) working as air generators for aircraft starting systems and as emergency
powerand hydraulic sources of aircraft and helicopters of an output up to 100 kW

m turbojet engines for the drive of high-speed generators with permanent magnets and of generators using a gearbox

m airstarting systemsforaircraft engines

m aircraft environmental control systems consisting of a turbo cooling unit, heat exchanger, water separator, pneumatic
control components, gear motors, closing valves

m high-speed gearboxes

m helium expansion turbines for helium liquefication

m cryogeniccompressors for the exhaust of helium vapoursin superconductive equipment

m cooperation production according to the customer's drawings, production of wax patterns, 5-axis machining

m design and development - exacting calculations in the field of flow, strength, life and dynamics, and design of flow parts of
turbines and compressors for internal development projects, as well as for external customers, management of
development projects subsidized by the Czech Governmentand EU

PRECISION CASTING DIVISION

m precisioninvestment castings of carbon steel, high-alloy steel and nickel and cobalt based superalloys from 0.1to 44 kg

m morethan 340 types of castings, airand vacuum casting

m castings: blades, segments of gas and steam turbines, core castings of turbine blades, spinner disks for the glass industry,
turbocharger turbine wheels and blades for transport equipment, including wheels with directional crystallization, axial
turbine and guide wheels of auxiliary power units and aircraft engines, hollow cooled blades of aircraft engines, joint
implants forthe health sector

m casting certificationin the company's testing laboratory

m use of 3D printer for the production of wax patterns for the quick manufacture of test castings within the comprehensive
Rapid Prototyping technology as a standard to accelerate the development of castings, the Pro-CAST simulation programme
isused as atool for the verification of casting parameters during the preparation of the casting process
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INDUSTRY DIVISION

m complete machining and assembly of products for strategic customers in the fields of aerospace and the power industry,
transportequipment, the health sector (cooperation production according to the customer's designs)

m manufacture of decanting centrifuges for continuous separation of solid particles from suspensions, systems of centrifugal
cleaning of municipal and industrial waste, e.g. for sludge thickening and dewatering in wastewater treatment plants,
processing sludge from meat-packing plants, dewatering sludge from vegetable processing, etc.

m plating shop — eloxal coating (hard eloxal coat without colouring, hard eloxal coat - colouring in black, natural eloxal coat
without colouring, natural eloxal coat - colouring in black, natural eloxal coat sealed with dichromate, chromium eloxal coat
sealed with dichromate or water), nickel coating, tin coating, zinc coating with blue or yellow chromating, pre-penetration
etching, blacking

m production of moulds for precise casting

m electrospark machining

m CNCgrinding of tools

m balancing, welding, 3D measuring

m precise grinding of turbochargerand turbine blades

m 6-axismachiningand milling tool

m material cutting, also by flame cutting

ON-THE-JOB TRAINING CENTRE OF PBS VELKA BITES

m practical training of apprentices in a three-year programme of Metalworker 23-56-H/01 and four-year programme of
Mechanic- Setter 23-45-L/01

m participationinapprentices competitions

m realization of projects financed from EU structural funds

m recruitmentoftraineesand education of adults

PBS ENERGO, A.S.

m steam back-pressure turbines 0.1to 25 MW

m steam condensing turbines0.1to 25 MW

m gasexpansion turbines0.2to 25 MW

m repairof rotors of turbines up to 200 MW

m spare parts for steam and gas expansion turbines

m overhauls, repairs, reconstruction and modernization of turbines

m products fornuclear power engineering - special boxes and mangers
m services, consultancy and studies in the area of power engineering

m cooperation production according to the customer's drawings

PBS BRNO, A.S.

m industry boilers

m powerengineering projects
m ecologisation of boilers

m boilerservices
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KONCEPCE JAKOSTI A ENVIRONMENTU

Koncepce jakosti PBS Velka Bites formulovand v Politice jakosti a environmentu byla zamérend pfedevsim na pInéni pozadavkl
nasich zakaznikl pfi vyuzivani zavedenych a certifikovanych systém@ dle mezindrodnich norem AS 9100 a ISO 14001
vaktualnim stavurevize.

Vroce 2014 byly aktivity v oblasti systému managementu jakosti zaméfeny predevsim na uplatriovani zdsad procesniho fizeni,
vychdzejiciho z pozadavkl norem systému managementu jakosti, pfedevsim normy AS 9100. Tyto aktivity se zaméfily
predev$im na oblast monitorovani a mérenivykonnostia efektivnosti stanovenych procest.V rdmci pfipravované revize normy
ISO 9001 a nasledné budouci revize AS 9100 byl kladen diiraz na implementovani systému efektivniho hodnoceni a snizovani
dopadu rizik souvisejicich s pfedvyrobnimi etapami vyroby, zejména technické pfipravy vyroby, ndvrhu a vyvoje a riziky
souvisejicimi s dodavateli jak findlnich vyrobkd, tak i s dodavateli kooperacnich sluzeb. Vyskoleni pracovnici systému jakosti
provedli detailni Skoleni v Utvarech divizi a na praktickych piikladech sezndmili icastniky s jednotlivymi kroky a zésadami pro
Uspésnou aplikaci RISK managementu.

PBS Velkd Bites uspésné obstéla u viech kontrolnich a recertifikacnich audit(i akreditovanych certifika¢nich spole¢nosti, ¢imz
byla potvrzena shoda zavedeného systému managementu jakosti s pozadavky norem AS 9100, resp. 1ISO 9001. Také v oblasti
opravnéni k vyrobé, projekci a udrzbé civilnich i vojenskych vyrobk( nebyla v pribéhu auditd dohledacich orgéni
zaznamendna zavazna zjisténi, kterd by mohla vést k odebrani uvedenych opravnéni. S pfispénim vhodné nastaveného
systému projekénich praci ve vztahu k plnéni pozadavk( Evropské agentury pro bezpecnost v letectvi (EASA) a zavedeného
systému nezdvislého monitorovani systému zabezpeceni projekce, PBS Velkd Bite$ dokoncila certifikaci PEJ Safir 5 K/G Z8
amotoruTJ 100C. Na tyto vyrobky ziskala certifikaty (ETSO, CT) od EASA. NADCAP certifikace nasich specidlnich proces(i taktéz
probéhlabezndlezlia nazakladé tohoto vysledku byla prodlouzena akreditace o pll roku, tedy do 31.7.2015.

Nedilnou soucasti koncepce jakosti byla i oblast ochrany Zivotniho prostfedi v celém environmentdlnim plsobeni akciové
spolecnosti. Vysokd pozornost byla vénovana ochrané ovzdusi, vod, naklddani s chemickymi latkami a pfipravky, odpadnim
hospodafstvim a Setfeni energiemi. VSechny aktivity v oblasti environmentu byly podporovéany ze strany vrcholového vedeni
firmy, které vynalozilo zna¢né financni prostfedky na zlepseni environmentélniho profilu spole¢nosti. Veskeré cinnosti
definované environmentalnimi cilia programy spolecnosti byly uskute¢nény a naplnény, coz se pozitivné projevilo v celkovych
environmentélnichindikatorech, zejménaindikatorech Uspor energii a kvality vypousténych vod.

Pravidelnou kontrolou a udrzbou zdroji bylo znecistovani Zivotniho prostredi zajistovdno. Nedosahovalo v této oblasti
zékonem stanovené prahové hodnoty. V pIné mife byla prokazovana shoda pravnich poZzadavkl ve viech oblastech
environmentdlnich aspektli a pribézné byla plnéna opatteni v zavislosti na zménach pravnich predpisd. Péce o ochranu
zivotniho prostiedi byla v PBS Velka Bites zajisténa na zasaddch mezinarodni normy ISO 14001 od roku 2006, a od té doby vzdy
Uspésné obstéla pri kontrolnich, taki pfirecertifikacnich auditech spole¢nosti LRQA.
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QUALITY AND ENVIRONMENTAL POLICY

The quality policy of PBS Velka Bites, formulated in the Quality and Environmental Policy, has been focused particularly on
meeting the requirements of our customers while using the implemented and certified systems according to the up-to-date AS
9100andISO 14001 international standards.

In 2014, quality management system activities were focused above all on the application of process management principles
based on the requirements of the quality management system standards, in particular of AS 9100. These activities involved
particularly the monitoring and measuring of performance and efficiency of the stipulated processes. In connection with the
ISO 9001 revision which is currently being prepared, as well as the subsequent future revision of AS 9100, the efforts were
focused on implementing the system of effective evaluation and reduction of the impact of risks related to pre-production
stages, particularly the technical preparation of production, design and development, and the risks associated with suppliers of
both final products and cooperation services. Employees trained in the field of quality system organised detailed training
sessions in the individual departments of the divisions, using practical examples to present to the attendees the individual
stepsand principles for successful application of the RISK management.

PBS Velka Bite$ successfully passed all follow-up and recertification audits performed by accredited certification companies,
which have confirmed the conformity of the implemented quality management system with the requirements of AS9100 and
ISO 9001 standards. Furthermore, the supervisory authorities did not find anything which could have resulted in the
suspension of production, design, and maintenance approvals for either civil or military products. PBS Velka Bite$ successfully
completed the certification of PEJ Safir 5 K/G Z8 and the TJ 100C engine, among others thanks to the suitably configured system
of design work meeting the requirements of the European Aviation Safety Agency (EASA) and also the implemented system of
independent monitoring of the design system. EASA certificates (ETSO, CT) have been obtained for these products. The
NADCAP certification of our special processes also did not reveal any findings, based on which our accreditation was extended
by another sixmonths, i.e.until 31 July 2015.

The quality policy also includes protection of the environment within the entire environmental profile of the joint stock
company. Much attention has been paid to the protection of air and water, control of chemical substances and preparations,
waste management, and energy saving. All activities in the area of the environment have been supported by top management
which has invested substantial finances to improve the environmental profile of the company. All activities defined by the
environmental objectives and programmes of the company have been performed and completed, showing positively in the
total environmentalindicators, in particular in the indicators of energy saving and quality of discharged water.

Regular inspection and maintenance of environmental pollution sources has ensured that the threshold values stated by law
are not reached. Legal compliance has been fully demonstrated in all areas of environmental aspects, and required measures
have been continuously implemented in agreement with changing legal regulations. Environment protection has been
ensured in PBS Velka Bite$ based on the principles of the ISO 14001 international standard since 2006 and since then the
company has been always successful in both follow-up and recertification audits performed by LRQA.
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UDAJE O ZAMESTNANCICH

K31.12.2014 byl pocet zaméstnancti ve spolecnosti 778, proti roku 2013 doslo k navyseni celkem 0 21 zaméstnancl (navyseni
0 10 délnikd vyrobnich, 2 rezijni déIniky a 9 TH zaméstnancti). Spole¢nost disponuje fadou odborné zdatnych zaméstnanc,
ktefi své kompetence udrzuji a zvySuji formou Ucasti na internich a externich vzdélavacich akcich, z nichz nékteré jsou
financovany z fondl EU. Zvysuje se podil vysokoskolsky vzdélanych zaméstnancli a zaméstnancd s Uplnym stfednim
vzdélanim. K realizaci novych projekt, napliujicich strategické cile spolecnosti, jsou pfipravovéni vichni zaméstnanci, ktefi se
vroce 2014 ztcastnili nékterého z481 koleni a tréninka.

Dotace na vzdélavani
R ” OPERACNI PROGRAM  PODPORUJEME
J— ﬁ LIDSKE ZDROJE VA$I BUDOUCNOST
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Na zékladé zadosti o dotaci vydalo v prosinci 2013 Ministerstvo priimyslu a obchodu CR Rozhodnuti o poskytnuti dotace na
vzdélavaci projekt:

Letecti a slévarensti specialisté v procesu specifického vzdélavani, ktery je realizovan od 1. 1. 2014 do 30. 4. 2015
vramciglobalniho grantu EDUCA.

Cilova skupina 94 zaméstnancll divize letecké techniky a divize presného liti si zvysuje své kompetence pro vykon prace na
jejich pracovnich pozicich.

Celkova dotace: 1212 096,--K¢.

Tento projekt je financovan z prostredkl ESF prostrednictvim Operacniho programu Lidské zdroje a zaméstnanost a statniho
rozpoc¢tu CR.

Prakticka vyuka uént oboru obrabéékoviiamechanik sefizovaé
Vychova personalnich rezerv predstavuje také vyuku u¢ni — obrdbécd kovl a mechanik( sefizovaci. Stredisko praktického
vyucovani PBS Velka Bites, jehoz zfizovatelem je PBS Velka Bites, odborné pripravuje zéky pro praci na CNC i konvencnich

strojich, teoretickou vyuku zabezpecuje Stredni odborna skola JanaTiraye Velka Bites.

Dotace na vzdélavani zaku SPV
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INVESTICE DO ROZVOJE VZDELAVANI

ELOVYCHOVY pro konhurenceschopnost

Stfedisko praktického vyucovani PBS Velka Bite$ realizuje partnersky projekt reg. ¢. CZ.1.07/1.1.00/44.0003 ,Pfirodni
a technické obory - vyzva pro budoucnost” v ramci Operac¢niho programu Vzdélani pro konkurenceschopnost. Projekt je
zaméfeny na navazani spoluprace zakd a pedagogi SS se zaky ZS za Ucelem prohloubeni zajmu Zakd ZS o vzdélani
v technickych oborech a podporu zajmu o technickd povolani. Zakiim ZS se predstavi prostfedi SPV, aplikace simula¢nich
programi heidenhein a sinumeric a prace na konvencnich strojich na Urovni odpovidajici véku Zéka. Projekt déle pfispiva ke
zkvalitnéni materialnich podminek v oblasti technického vzdélavani, umoznuje zakim v pribéhu vzdélavani pracovat
s technologiemi na urovni vyspélé praxe. Dovybaveni dilny praktického vyu¢ovani o moderni pfistroje a ndkup kovovych
obrobki pro praci s timto materidlem umoznuje moderni vyuku zaklad nauky o materidlu a kovoobrabéni. Nakup stroji
pripravuje zaky oboru obrabéc kovli a mechanik sefizovac na zvladnuti modernich a ekologickych postupt pfi obrabéni kov.
Na realizaci projektu se podileji i $pickovi odbornici — zaméstnanci PBS Velka Bites. P¥i piipravé zak( tak dochdzi k idedlnimu
spojeniteories praxi.
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Zacatekprojektu:  10.9.2013
Konec projektu: 30.6.2015
Rozpocetprojektu: 1948324,-K¢

Socialni program spole¢nosti— péce o zaméstnance
V roce 2014 byly zaméstnanclim jiz tradi¢né poskytovany vyhody stanovené kolektivni smlouvou a rozsdhlym socidlnim
programem. Péce o Zivotni a pracovni prostfedi a ochranu zdravi zaméstnancd, socidlni vyhody a podpora sportovnich

ikulturnich aktivit pfispivaji k vnimanispole¢nosti jako prestizniho zaméstnavatele v regionu.

STRUKTURA ZAMESTNANCU K 31.12.2013 AK31.12.2014

2013 2014
Profesni Izoéet . % '3°Eet . %
zamestnancu zamestnancu
fidici ¢innost 29 3,8 27 3,5
administrativni ¢innost 88 11,6 84 10,8
vyr.-tech. innost 158 20,9 172 22,1
obchodni ¢innost 22 2,9 23 3,0
délnici vyrobni 361 47,7 371 47,7
délnici rezijni 99 13,1 101 12,9
celkem 757 100,0 778 100,0
2013 2014
. , Pocet Pocet
Vzdélanostni zaméstnanci i zaméstnanci 20
zakladni 21 2,8 19 2,4
vyucéen 368 48,6 373 48,0
uplné stredni 258 34,1 271 34,8
vysokoskolské 110 14,5 115 14,8
celkem 757 100,0 778 100,0
2013 2014
Vékova Pocet % Pocet %
zaméstnanci zaméstnancu
do 30 152 20,0 156 20,0
31-40 132 17,4 144 18,5
41-50 218 28,8 213 274
nad 50 255 33,8 265 34,1
celkem 757 100,0 778 100,0
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PERSONNEL DATA

As of 31 December 2014 there were 778 employees in the company, which is 21 more than in 2013 (10 production workers,
2 indirect labour workers, and 9 white-collar workers). The company has many professionally competent employees. Their
qualification is maintained and augmented by a number of internal and external training courses, some of which are financed
from EU funds. The proportion of university graduates, as well as employees with secondary education, is increasing. All
employees who in 2014 took part in some of the more than 481 training courses or lectures are prepared for the
implementation of new projects fulfilling the strategic objectives of the company.

Grants for education
R ” OPERACNI PROGRAM  PODPORUJEME
J— ﬁ LIDSKE ZDROJE VA$I BUDOUCNOST

sockiing A ZAMESTNANOST www.esfcr.cz
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Based on the application for a grant, the Czech Ministry of Industry and Trade issued the Decision in December 2013 to award a
grantforthe educational project:

Aerospace and Foundry Specialists in Specific Training Process, which is currently being implemented (from
1January 2014 to 30 April 2015) within the EDUCA global grant.

The target group of 94 employees of the Aircraft Technique Division and Precision Casting Division is improving their skills
necessary for the performance of their work.

Total grant:CZK 1,212,096

This project is financed from ESF resources by means of the Human Resources and Employment Operational Programme, and
alsofromthe state budget of the Czech Republic.

Practical training of apprenticesin machining and machine setting

Training of human resources also covers apprentices — machinists and machine tool setters. The On-the-Job Training Centre
(SPV), which was founded by PBS Velka Bite$ and is managed by the company, prepares students for work with both CNC and
conventional machines. Classroom training is provided at the Jan Tiray Vocational School in Velka Bites.

Grant for education of SPV students
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INVESTICE DO ROZVOJE VZDELAVANI

ELOWYCHCE pro konkurenceschol

The On-the-Job Training Centre of PBS Velka Bites is currently implementing the partnership project "Natural and Engineering
Sciences - Challenge for the Future', reg. no. CZ.1.07/1.1.00/44.0003, within the Training for Competitiveness Operational
Programme.The project is focused on collaboration of SPV's trainees and teachers with the pupils of primary schoolsin orderto
raise theirinterestin technical education and technical jobs. The pupils will be shown SPV's premises, application of Heidenhein
and Sinumeric simulation programs, and work on conventional machines at a level corresponding to their age. Furthermore,
the project contributes to improvement of material conditions in the area of technical education and enables the trainees to
work with advanced technologies in the course of their training. The additional equipment of the on-the-job training
classroom with modern devices, and the purchase of metal workpieces for work with this material enable modern teaching of
the basics of material and machining science, and the purchased machines prepare the metalworkers and mechanics - setters
formanaging modern and ecological proceduresin metal cutting. The project involves top specialists —employees of PBS Velka
Bites.The education of trainees thusinvolves the perfect combination of theory and practice.
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Start of the project: 10.9.2013
End of the project: 30.6.2015
Project budget: CZK 1,948,324

Social programme of the company — care of employees

Asin previous years,in 2014 employees were provided with benefits according to the collective bargaining agreement and the
extensive social programme. Care for the living and working environment and protection of the health of employees, social
benefits and support towards both sport and cultural activities contribute to the perception of the company as a prestigious
employerintheregion.

STRUCTURE OF EMPLOYEES AT 31.12.2013 AND 31.12.2014

2013 2014
. Number of Number of
Profession enl:pll;;e:s % el:pllz;e:s %
Management 29 3.8 27 35
Administration 88 11.6 84 10.8
Production engineering 158 20.9 172 22.1
Commercial 22 2.9 23 3.0
Production workers 361 47.7 371 47.7
Indirect labour workers 99 13.1 101 12.9
Total 757 100.0 778 100.0
2013 2014
. Number of Number of
Education e:\pl?);e:s % e;plgze:s %
Primary 21 2.8 19 24
Apprenticeship 368 48.6 373 48.0
Secondary 258 34.1 271 34.8
University 110 14.5 115 14.8
Total 757 100.0 778 100.0
2013 2014
Age Number of % Number of %
employees employees
up to 30 152 20.0 156 20.0
31-40 132 17.4 144 18.5
41-50 218 28.8 213 27.4
over 50 255 33.8 265 34.1
Total 757 100.0 778 100.0



PBS Velka Bites, Zprava 2014

INVESTICNI A EVROPSKE PROJEKTY

PBS Velka Bite$s ma stale ve svém zajmu se inovativné rozvijet ve vsech smérech.Vzdyt investice do novych technologii, budov,
ekologie a okoli firmy v roce 2014 presahly opét vice jak 100 milionu korun. Jednalo se pfedevsim o investi¢ni projekty
spolufinancované statnim rozpoctem z Operacniho programu Podnikéni a inovace (OPPI) a ze Statniho fondu Zivotniho
prostredi(SFZP) a dale také o investi¢ni aktivity z vlastnich zdrojd.

V rémci narodnich projekt( z programu OPPI vedeného Ministerstvem priimyslu a obchodu CR byl v roce 2014 dokonéen
vterminu projekt Inovace IV s ndzvem, Inovace leteckého turbovrtulového motoru TP100“ na divizi letecké techniky s celkovym
rozpoctem 76 milionu korun a dobou trvani tfi roky, ktery pfinesl nové technologie, nové moznosti a nové pfilezitosti. Posledni
z fady OPPI projektt realizovanych v PBS Velka Bites, je projekt Inovace IV na divizi pfesného liti s ndzvem ,Inovace procesu
presné litych odlitkd” v celkovém rozsahu 78 milionu korun a dobou trvani téméf dva a pul roku, ktery probiha dle
harmonogramu.Termin ukoncenije 30.6.2015.

Mezi dalsi rozsahlé projekty patfi projekt rekonstrukce hnédouhelné kotelny, ktery je realizovan za Ucelem splnéni
legislativnich pozadavk( na snizeni emisi od 1. 1. 2018 a zaroven ekologickym a Uspornym myslenim predstavitel(i firmy PBS
Velkad Bites je projekt navrzen a realizovan tak, aby celé tepelné hospodarstvi bylo energeticky méné narocné a mohlo se
v budoucnu vyuzit odpadového tepla z centrdlni kompresorovny, zihacich peci na divizi pfesného liti nebo pfipojeni
kogeneracnich jednotek.

Finalni navrh projektu: “Rekonstrukce hnédouhelné kotelny s prechodem na centrdlni plynovou kotelnu s teplovodnim
rozvodem”zmeénil tedy celou topnou zakladnu a systém rozvod( a deklaruje na zdkladé energetického auditu zroku 2014 ro¢ni
Usporuteplacca 19,000G).

Naroc¢na rekonstrukce kotelny a celého tepelného hospodarstvi
Demanding reconstruction of the boiler house and of the entire heating system

PBS Velka Bites vénuje také ne maélo prostiedk(l na Skoleni a rozvoj svych zaméstnancli v oblastech rozitujicich jejich
kvalifikaci, znalosti a dovednosti. Vyuziva se jak projektu EDUCA z Operacniho programu Lidskych zdrojii a zaméstnanosti (za
rok 2014 ve vysi 0,7 milionu K¢), dalSich dotacnich tituld zminéné v sekci ,personalistika” a také vlastnich zdrojl
(2,7 milionu K¢).

Z tohoto vyctu je zfejmé, Ze PBS Velka Bite$ je moderni dynamickou spole¢nosti, ktera diky rozsahlym investicim neustale roste
azvysuje svou konkurenceschopnostna globalnim trhu.Vroce 2015 pldnuje investovat pfes 120 milionu korun.
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PBS Velka Bites koordinuje projekt ESPOSA (Efficient Systems and PropulsionforSmall Aircraft) ze 7. ramcového programu
Evropské unie, ve spolupraci s Vyzkumnym a zkusebnim leteckym ustavem Praha, a.s. (VZLU), ktery je v tomto projektu
administratorem. Tento projekt zahrnuje dnes jiz 40 partnerl z 15 zemi, rozdélenych do 19 prdmyslovych podnikd,
11 vyvojovych center a 10 univerzit. Projekt je zaméfen na vyzkum a vyvoj technologii pro pohonné jednotky v oblasti malého
letectvia zahrnuje ¢innosti od navrhu a vyroby komponent motoru (kompresor, turbina spalovaci komora), pres vyvoj systém
motoru (Fidici, olejovy, palivovy) az po definovéni instala¢ni metodiky motoru do malych letadel. Projekt je planovén na Ctyfi
roky o celkovém rozpoctu 37,7 milionu EUR.

Dokonc¢uje se mnoho planovanych aktivit, vyzkumnych a vyvojovych praci, které sebou na zakladé analyz a zkoudek pfinasi
nové poznatky a zlep3eni. Pro PBS Velka Bite$ to znamena uspory vyrobniho ¢asu pfi obrabéni titanovych slitin, v oblasti
konstrukce a slévarenstvi jde hlavné o vysledky materialovych testd zndmych i novych materidll a Uspory pii liti, zlepseni
struktury atimiZivotnostikomponent.

Nase motory TP 100 aplikované na letounu ORKA
Our TP 100 engines installed in the ORKA aircraft

PBS Veka Bites
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INVESTMENT AND EU PROJECTS

PBS Velka Bites still strives to develop innovatively in all areas. In 2014 the investment in new technologies, buildings, the
environment, and the neighbourhood again exceeded CZK 100 million. In particular, these efforts included investment
projects co-financed by the state budget from the Business and Innovation Operational Programme (OPPI) and from the State
Environmental Fund (Statni fond Zivotniho prostfedi — SFZP), and also investment activities financed by the company's own
resources.

Within the national projects from the OPPI programme organised by the Ministry of Industry and Trade of the Czech Republic,
the 3-year Innovation IV project titled "Innovation of the TP100 Turboprop Engine" was completed on time in 2014 in the
Aircraft Technique Division, with a total budget of CZK 76 million; it has yielded new technologies, new possibilities, and new
opportunities. The last of the OPPI projects implemented in PBS Velkd Bite$ is the Innovation IV project titled "Innovation of
Precision Casting Process", realised in the Precision Casting Division with a total budget of CZK 78 million and planned for
almost 2.5 years, which is running according to schedule. The project will be completed by 30 June 2015.

Soubor odlitké obéznych kol do leteckych motort
Castings set of impellers into aircraft engines

Another large-scale projectinvolves the reconstruction of the brown-coal boiler house, which is being implemented in order to
comply with the legislative requirements stipulating emission reduction from 1 January 2018; in line with the green and cost-
saving mindset of the PBS Velka Bites management, the project has been prepared and implemented so as to ensure that the
entire heat management system is more energy saving, that the waste heat from the central air compressor house and the heat
treatment furnaces in the Precision Casting Division may be utilised, and that co-generation units may be connected to the
systemin the future.

The final project design for the “Reconstruction of the Brown-Coal Boiler House with Transition to a Central Gas Boiler House
Administering a Hot Water Distribution System”, which will bring afundamental change to the heating and distribution system,
declaresannual heat savings of approx. 19,000 GJ based on the information from the energy auditin 2014.
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PBS Velka Bites also invests considerable amounts of money in the training and development of its employees in the areas
improving their qualification, knowledge and skills. For this purpose the company utilizes the EDUCA project from the Human
Resources and Employment Operational Programme (CZK 0.7 million in 2014), other grants mentioned in the Personnel Data
section,andalsoits own resources (CZK 2.7 million).

It is evident from this list that PBS Velka Bites is a modern dynamic company which is continuously growing and increasing its
competitive strength onthe global market thanks to the largeinvestments.In 2015 it plans toinvest more than CZK 120 million.

PBS Velka Bites is a coordinator of the ESPOSA (Efficient Systems and Propulsion for Small Aircraft) project of the 7th Framework
Programme of the European Union, in collaboration with Vyzkumny a zkusebni letecky Ustav Praha, a.s. (VZLU, the Aerospace
Research and Test Establishment) which is the administrator of the project. Currently, the project involves 40 partners from
15 countries — 19 industrial companies, 11 development centres and 10 universities. The project is focused on the research and
development of technologies for propulsion units for small aircraft and includes activities from the design and manufacture of
engine components (compressor, turbine, combustion chamber), through the development of engine systems (control, oil,
fuel systems) to the definition of methodology for installation of the engine in small aircraft. The project, with a total budget of
EUR 37.7 million, is planned for fouryears.

A number of planned activities, as well as research and development work, are currently in their final stages, yielding new
findings and improvements based on analyses and tests. The resulting benefits for PBS Velka Bites include savings in
production time in machining titanium alloys, improved structure and thus also longer service life of components based on the
results of material tests of both known and developed new materials, and savingsin casting.
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Vrtulnik T250 italské firmy L.R.I. Vrtulnik s turbohtidelovym motorem TS100
T250 helicopter of Italian I.R.I. Helicopters with the TS100 turboshaft engine

PBS Velka Bites
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EKONOMICKY A FINANCNIVYVOJ

PBS Velkd Bites zarok 2014 vytvofila vysledek hospodarenipred zdanénim ve vysi 165 273 tis. KC.
Hodnota aktiv PBS Velka Bite$ dosahlak datu31.12.2014 vy3e 1126 561 tis.K¢.

Dlouhodoby majetek spole¢nostivobdobiod 1.1.2014do 31.12. 2014 vzrostl 0 93 497 tis. K¢, tj. 0 22,53 %. Stav dlouhodobého
hmotného majetku vzrostl v priibéhu roku 2014 o 95 475 tis. K¢, tj. 0 25,28 %. V oblasti dlouhodobého finan¢niho majetku
nedoslo kZadnym zméném a dlouhodoby nehmotny majetek se v priibéhu loriského roku snizil o 1978 tis. K&.

Obézna aktiva vzrostla 0 79 172 tis. K¢, tj. 0 14,87 %. V oblasti zasob doslo ke zvyseni o 76 811 tis. KE. V oblasti kratkodobych
pohleddvek doslo ke snizeni o 26 349 tis. K¢. Kratkodoby finan¢ni majetek vzrostl 0 28 710 tis. K.

Casové rozliseniv oblastiaktiv se vroce 2014 snizilo 0 4 371 tis. K¢.

Vlastni kapital v pribéhu roku 2014 vzrostl o 54 936 tis. K¢, tj. 0 8,89 %. V oblasti cizich zdrojd doslo k néardstu zavazkl
013 580 tis. K¢&. Rezervy klesly o 11 622 tis. K&. Uvérové zatizeni v priibéhu lofiského roku vzrostlo o 112 157 tis. K&. Cizi zdroje
celkemvroce 2014 vzrostlyo 114 115 tis. K&

Casové rozliseniv oblasti pasiv kleslo vroce 2014 0 753 tis. K&.

Celkové se bilance zarok 2014 zvysilao 168 298 tis. K¢, tj.0 17,56 %.

Vysledek hospodareni za rok 2014 a o¢ekavané vysledky v roce 2015:

2014 2015
(v tis. K¢) (v tis. K¢)
Prodej celkem 1255539 1403 985
Vysledek hospodareni pfed zdanénim 165 273 210800
Pfidana hodnota 548 417 678 379
Vydaje na vyzkum a vyvoj v roce 2014 a ocekavané v roce 2015:
2014 2015
(v tis. K¢) (v tis. K¢)
Vydaje na vyzkum a vyvoj 155 405 106 233

Rocni Ucetni zavérka PBS Velka Bite$ byla ovéfena auditorem a projedndna jak predstavenstvem spolec¢nosti, tak i dozor¢i
radou.
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ECONOMIC AND FINANCIAL DEVELOPMENT

In 2014, PBS Velkd Bites created a pre-tax profit of CZK 165,273,000.
Theassets of PBS Velka Bites reached CZK 1,126,561,000at 31.12.2014.

Fixed assets of the company rose by CZK 93,497,000 i.e. by 22.53% from 1.1.2014 to 31.12.2014. Tangible fixed assets rose by
CZK 95,475,000, i.e. by 25.28% in 2014. Financial investments remained unchanged, and intangible fixed assets decreased by
CZK1,978,000in thelastyear.

Current assets rose by CZK 79,172,000, i.e. by 14.87%. Inventories increased by CZK 76,811,000. Short-term receivables
decreased by CZK 26,349,000. Short-term financial assets were increased by CZK 28,710,000.

Assetaccruals were decreased by CZK4,371,000in 2014.

Equity wasincreased by CZK 54,936,000, i.e. by 8.89% in 2014. Liabilities were increased by CZK 13,580,000. Reserves decreased
by CZK 11,622,000. Credit burden increased by CZK 112,157,000 in the last year. Total liabilities increased by CZK 114,115,000
in2014.

Liability accruals were decreased by CZK753,000in 2014.

Overall, the balance increased by CZK 168,298,000, i.e.by 17.56%in 2014.

Economic results in 2014 and expected results in 2015:

2014 2015
(TCZK) (TCZK)
Total sales 1,255,539 1,403,985
Profit (loss) before tax 165,273 210,800
Added value 548,417 678,379

Research and development expenses in 2014 and expected expenses in 2015:

2014 2015
(TCZK) (TCZK)
Research and development 155,405 106,233

Annualfinancial statements of PBS Velka Bites have been verified by an auditor and reviewed by both the Board of Directors and
the Supervisory Board.
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ROZVAHA
ROZVAHA (v tis. K¢) 2013 2014
Aktiva celkem 958 263 1126 561
Dlouhodoby majetek 414948 508 445
Dlouhodoby nehmotny majetek 4931 2953
Dlouhodoby hmotny majetek 377 637 473112
Dlouhodoby finanéni majetek 32380 32380
Obézna aktiva 532383 611555
Zasoby 293183 369 994
Dlouhodobé pohledavky 0 0
Kratkodobé pohledavky 147 153 120 804
Kratkodoby finan¢ni majetek 92 047 120757
Casové rozliseni 10932 6561
Pasiva celkem 958 263 1126 561
Vlastni kapital 618 064 673 000
Zakladni kapital 460 540 460 540
Kapitalové fondy -14 208 2930
Fondy ze zisku 59 067 63 967
Vysledek hospodareni minulych let 14 651 7526
Vysledek hospodareni bézného tcetniho obdobi 98 014 138 037
Cizi zdroje 338987 453 102
Rezervy 36 265 24 643
Dlouhodobé zavazky 16778 19707
Kratkodobé zavazky 265023 275674
Bankovni Gvéry a vypomoci 20921 133078
z toho: dlouhodobé bankovni Gvéry 11830 49 188
Casové rozliseni 1212 459
VYKAZ ZISKU A ZTRATY
VYKAZ ZISKU A ZTRATY (v tis. K¢) 2013 2014
Vykony a prodej zbozi 1247337 1339295
z toho: trzby za prodej vlastnich vyrobkd, sluzeb a zbozi 1192331 1245829
zména stavu zasob vlastni ¢innosti 17 331 59 994
aktivace 37 675 33472
Vykonova spotieba a ndklady na prod. zbozi 751415 790 878
Pfidana hodnota 495 922 548 417
Osobni naklady 372255 397 216
Odpisy dlouhodobého nehmotného a hmotného majetku 51084 53735
Zména stavu rezerv a oprav. polozek v provoz.
oblasti a komplexnich naklad( pristich obdobi -638 -12 864
Jiné provozni vynosy 67 414 133437
Jiné provozni ndklady 17 630 75565
Provozni vysledek hospodaieni 123 005 168 202
Zména stavu rezerv a opravnych poloZek ve finan¢ni oblasti 0 0
Jiné finan¢ni vynosy 21832 14721
Jiné finan¢ni naklady 25173 17 650
Financni vysledek hospodafreni -3 341 -2929
Vysledek hospodareni za béZnou ¢innost 98015 138 037
Mimofadné vynosy 0 0
Mimoradné naklady 0 0
Mimoiadny vysledek hospodaieni 0 0
Vysledek hospodareni za ticetni obdobi 98 015 138 037
Vysledek hospodarieni pred zdanénim 119 664 165 273
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BALANCE SHEET

BALANCE SHEET (TCZK)
Total assets

Fixed assets

Intangible fixed assets
Tangible fixed assets
Financial investments
Current assets

Inventory

Long-term receivables
Short-term receivables
Short-term financial assets
Accruals

Total liabilities

Equity

Registered capital

Capital funds

Funds created from net profit
Profit of previous years
Profit of current period
Liabilities

Reserves

Long-term payables
Short-term payables

Bank loans

of which: long-term bank loans
Accruals

PROFIT AND LOSS STATEMENT

PROFIT AND LOSS STATEMENT (TCZK)

Production and sales of goods

of which: revenues from own products, services and goods
Change in inventory of own production
Capitalization

Production consumption and cost of goods sold

Added value

Personnel expenses

Depreciation of intangible and tangible fixed assets

Accounting for reserves and adjustments to operations

and deferred expenses

Other operating revenues

Other operating expenses

Operating profit

Accounting for reserves and adjustments to financial

revenues and additions to financial reserves

Other financial revenues

Other financial expenses

Profit (loss) from financial operations

Ordinary income

Extraordinary revenues

Extraordinary expenses

Extraordinary income

Profit (loss) of current accounting period

Profit (loss) before tax

2013
958,263
414,948

4,931

377,637
32,380
532,383
293,183
0
147,153
92,047
10,932
958,263
618,064
460,540
-14,208
59,067
14,651
98,014
338,987
36,265
16,778
265,023
20,921
11,830
1,212

2013
1,247,337
1,192,331

17,331
37,675
751,415
495,922
372,255
51,084

-638
67,414
17,630

123,005
0

21,832
25,173
-3,341
98,015
0

0

0
98,015
119,664

2014
1,126,561
508,445
2,953
473,112
32,380
611,555
369,994
0
120,804
120,757
6,561
1,126,561
673,000
460,540
2,930
63,967
7,526
138,037
453,102
24,643
19,707
275,674
133,078
49,188
459

2014
1,339,295
1,245,829

59,994
33,472
790,878
548,417
397,216
53,735

-12,864
133,437
75,565

168,202
0

14,721
17,650
-2,929
138,037
0

0

0
138,037
165,273
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ZPRAVA AUDITORA

ALCE

g [ comsnll ing

ZPRAVA NEZAVISLEHO AUDITORA

akeiomih a predstavensiva o ovéfend Budné oceint zdvérky k 31,12.2014
spodecénosti Proni broénskd strojima Velkd 13ites, a. 5. se sidlem Velkd Bired, Vikovskd 279, PSC
39512, 1C 00176109,

Provedh jsane sudht pilozené dcenn zdvérky spoleénasti Prvnd rnénskd suiroqirna ¥Velka Bites, a. =,
krerd seosklida z rozvaby kb 31122014 wikazu misku a zteicy, pichledu o zménach vlasmiho
kapitalu a piebdedu o penéznich tocich za rok 2014 a pidoby, kterd obsahoje popis pouzitich
podstamyeh Gcetnich memd a daldi vesvérlyjici mformace. l_"dsj{: o spolectnosti Prend hrnénskd
strogina Welld Bired, a s, json uwvedeny v bod? 1L pilohy této Géetnd saverky.

Ucerni zéivérka jo zpracovina podle éeskich iéemich predpisi k rozeahovému dm 31.12.2014, za

obdobi od 112014 do 31122004,

VYROK AUDITORA

Podle nascho ndzoru Ofetni zdvétka podiavd vE&my a poclivy obraz aktiv a pasiv
spoleénosti Pryni bruénska steojirna Velka Bite, a. s. k31L12.2014, nakladn, vynosa,
vysledka jejiho hospodaieni a penéZnich tokid za rok konéici 31122014 v souladn
s Ceslivmi uéetnimi pfedpisy.

5 Brod Joe 11.3.2013

P 4 & e
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Chopae wini KATE & 0T

Kreston A&CE;’AI, 5.E.0,

Praginského 4, 6102 (0 Bro - P
- - E e " o - - T -
oprivinénd KACE ¢ 007 e Ing, Leod Koszohorske
~ = r ¥ ox -
Ing. Liber Cabiear, wednatel spoleénosn anditor, oprivnéni & 1276

Pillohy:  Rowvaha, ¥k asku o eteity, Pichled o eméndch vlaseniho kapitilo, Pichled o penéznich
tocich a Tloha k 31122014
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AUDITOR’S REPORT

A&CE

living for consulting

INDEPENDENT AUDITOR’S REPORT

for the sharcholder and Board of Directors on an audit of the standard financial statements as of
31.12.2014 of the company Prvnd brnénska strojirna Velkd Bites, a. s. based in Velkd Bires,
Vikovska 279, PSC 59512, company no. 00176109,

We have audited the accompanying financial statements of the company Prvni brnénska strojira
Velka Bites, a. s., which comprise the balance sheet as of 31.12.2014, and the income statement,
statement of changes in equity and cash flow statement for the vear then ended, and a summary of
significant accounting policies and other explanatory note. Information about the company Prvni
brnénska strojirna Velka Bites, a. s. is presented in Note 1. to these financial statements.

The financial statements are prepared in accordance with Czech accounting standards ar the
balance sheet date of 31 December 2014, for the period from 1% January 2014 to 31% December
2014.

OPINION

In our opinion, the financial statements give a true and fair view of the financial position
of the company Prvni brnénska strojirna Velka Bite§, a. s. as of 31.12.2014, and of its
financial performance for the year then ended in accordance with Czech accounting
regulations.

In Brno, date March 11, 2015
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/ l' NREs,I&CE L r/’ ), S— -
'I(/’-/ / /'ff' F
. o ACR 8 007 o /
Crgrin &
Kreston A&CE Audit, s. 1. 0. N\ !/
Ptasinského 4, 602 00 Brno \‘\______ ! } ‘ //
. _ " . . /
Certificate number 007 Ing. Leos Kozohorsky
Ing. Libor Cabicar, ixecutive Auditor, Certificate number 1276

Attachments: Financial statements and Wotes to 31.12.2014

member of F—. Kreston Intemational
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PBS GROUP

PBS Velka BiteS — ¢len skupiny PBS GROUP
PBS Velka BiteS - member of the PBS GROUP
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